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0DUWHV����GH�RFWXEUH�GH�����

(Q�/LPD��D�ORV�YHLQWLGyV�GtDV�GHO�PHV�GH�RFWXEUH�GHO�DxR�GRV�PLO�GRV��VLHQGR�
ODV�QXHYH�KRUDV�FRQ�WUHLQWD�\�FLQFR�PLQXWRV��VH�UHXQLy�OD�&RPLVLyQ�GH�
(GXFDFLyQ��&LHQFLD�\�7HFQRORJtD��HQ�OD�6DOD��0DULDQR�6DQWRV��GHO�3DODFLR�
/HJLVODWLYR��EDMR�OD�3UHVLGHQFLD�GHO�VHxRU�&RQJUHVLVWD�0DUFLDO�$\DLSRPD�
$OYDUDGR��FRQWDQGR�FRQ�OD�SUHVHQFLD�GH�ORV�VHxRUHV�&RQJUHVLVWDV��(UQHVWR�



$UDQGD�'H[WUH��0HUFHGHV�&DEDQLOODV�%XVWDPDQWH��(QLWK�&KXTXLYDO�
6DDYHGUD��*ORULD�+HOIHU�3DODFLRV��*RQ]DOR�-LPpQH]�'LRVHV��+XPEHUWR�
5HTXHQD�2OLYD��5yJHU�6DQWD�0DUtD�GHO�ÈJXLOD��-XOLD�9DOHQ]XHOD�&XpOODU��
(PPD�9DUJDV�GH�%HQDYLGHV��5RGROIR�5D]D�8UELQD��0DQXHO�%XVWDPDQWH�
&RURQDGR�\�0DUWKD�+LOGHEUDQGW�3pUH]�7UHYLxR

-XVWLILFDURQ�VX�LQDVLVWHQFLD�ORV�VHxRUHV�&RQJUHVLVWDV��+LSyOLWR�9DOGHUUDPD�
&KiYH]�\�&pVDU�$FXxD�3HUDOWD�
&RQWiQGRVH�FRQ�HO�TXyUXP�UHJODPHQWDULR��HO�3UHVLGHQWH�GLy�LQLFLR�D�OD�
VHVLyQ�

,��$352%$&,Ï1�'(/�$&7$�
(O�3UHVLGHQWH�GH�OD�&RPLVLyQ�VROLFLWy�REVHUYDFLRQHV�DO�$FWD�GH�OD�VHVLyQ�
DQWHULRU��TXH�IXH�DSUREDGD�OXHJR�GH�VHU�VXEVDQDGDV�ODV�REVHUYDFLRQHV�
UHDOL]DGDV�D�VX�UHGDFFLyQ�

,,��'(63$&+2
(O�3UHVLGHQWH�GHWDOOy�ORV�SUR\HFWRV�GH�OH\��DVt�FRPR�RWURV�GRFXPHQWRV�
LQJUHVDGRV�HQ�OD�VHPDQD�D�OD�&RPLVLyQ��TXH�IXHURQ�UHPLWLGRV�FRQ�OD�$JHQGD�
GH�OD�6HVLyQ�DO�'HVSDFKR�GH�ODV�VHxRUDV�\�VHxRUHV�&RQJUHVLVWDV�

,,,��,1)250(6

(O�3UHVLGHQWH�LQIRUPy�VREUH HO�2ILFLR�HQYLDGR�SRU�HO�VHxRU�0LQLVWUR�GH�
(GXFDFLyQ��'U��*HUDUGR�$\]DQRD�'HO�&DUSLR��FRQILUPDQGR�VX�DVLVWHQFLD�SDUD�
HO�GtD����GH�2FWXEUH�D�ODV��������D�P��
(O�&RQJUHVLVWD�(UQHVWR�$UDQGD�'H[WUH�LQIRUPy�TXH�HQ�VX�YLVLWD�D�OD�FLXGDG�
GH�3XQR�KDEtD�UHFLELGR�GHO�'LUHFWRU�5HJLRQDO�GH�(GXFDFLyQ�ORV�2ILFLRV�
Q~PV������\�����������ORV�TXH�DOFDQ]DED�D�OD�3UHVLGHQFLD�GH�OD�&RPLVLyQ�\�
TXH�WUDWDQ�GH�ORV�UHTXHULPLHQWRV�GH�SOD]DV�GRFHQWHV��DVt�FRPR�GHO�SURJUDPD�
GH�LQYHUVLRQHV�UHIHULGRV�DO�HMHUFLFLR�SUHVXSXHVWDO�������VROLFLWDQGR�TXH�OD�
&RPLVLyQ�KDJD�VX\R�HVWRV�SHGLGRV�\�JHVWLRQH�VX�VROXFLyQ��

,9��3(','26
/D�&RQJUHVLVWD�0HUFHGHV�&DEDQLOODV�%XVWDPDQWH�VROLFLWy�VH�Gp�SULRULGDG�DO�



3�/��1�����������&5��GH�VX�DXWRUtD��UHIHUHQWH�D�OD�PRGLILFDWRULD�GH�OD�/H\�GH�
&UHDFLyQ�GHO�&ROHJLR�3URIHVLRQDO�GH�3URIHVRUHV�GHO�3HU~��HQ�YLUWXG�GH�
KDEHUVH�SURPXOJDGR�HQ�HO�PDUFR�GH�OD�&RQVWLWXFLyQ�GH������\�KDEtD�DOJXQRV�
HOHPHQWRV�TXH�DFWXDOL]DU��([SUHVy�TXH�HO�7ULEXQDO�&RQVWLWXFLRQDO�KDEtD�
HPLWLGR�XQ�IDOOR�GLVSRQLHQGR�TXH�ODV�DXWRULGDGHV�FRPSHWHQWHV�GHO�0LQLVWHULR�
GH�(GXFDFLyQ�FRQYRFDVHQ�D�ORV�HVWDPHQWRV�PHQFLRQDGRV�HQ�HVD�/H\�

(O�&RQJUHVLVWD�(UQHVWR�$UDQGD�'H[WUH�PDQLIHVWy�VX�H[WUDxH]D�\�PDOHVWDU�SRU�
OD�QXHYD�SRVWHUJDFLyQ�GH�OD�SUHVHQWDFLyQ�GHO�VHxRU�0LQLVWUR�GH�(GXFDFLyQ�DO�
VHQR�GH�OD�&RPLVLyQ��\D�TXH�H[LVWHQ�WHPDV�TXH�GHEHQ�VHU�H[SOLFDGRV�GH�
PDQHUD�RILFLDO�VROLFLWDQGR��DVLPLVPR��TXH�OD�LQIRUPDFLyQ�UHIHULGD�DO�
SUHVXSXHVWR�DQXDO�GHO�6HFWRU�\�VX�DVLJQDFLyQ�SRUFHQWXDO�D�ODV�5HJLRQHV��
VROLFLWDGR�DQWHULRUPHQWH�SRU�OD�&RQJUHVLVWD�-XOLD�9DOHQ]XHOD�&XHOODU��VHD�
UHSDUWLGR�D�WRGRV�ORV�PLHPEURV�GH�OD�&RPLVLyQ��

(O�3UHVLGHQWH�H[SOLFy��TXH�HQ�OD�FRPXQLFDFLyQ�UHPLWLGD�SRU�HO�VHxRU�0LQLVWUR�
GH�(GXFDFLyQ��VH�VHxDODED��TXH�OD�SRVWHUJDFLyQ�VH�GHEtD�D�XQ�YLDMH�D�
9HQH]XHOD�SDUD�FRQFXUULU�D�XQD�UHXQLyQ�GH�0LQLVWURV�GH�(GXFDFLyQ��
FRQILUPDQGR�VX�DVLVWHQFLD�D�OD�&RPLVLyQ�SDUD�HO�PDUWHV����GH�2FWXEUH�

(O�VHxRU�3UHVLGHQWH�VROLFLWy�D�OD�VHxRUD�&RQJUHVLVWD�*ORULD�+HOIHU�3DODFLRV��
TXH�LQIRUPH�VREUH�HO�DYDQFH�GHO�WHPD�GH�OD�/H\�0DUFR�GH�(GXFDFLyQ��SXHV�VH�
WHQtD�SUHYLVWR�FRPR�PHWD�SDUD�VX�GHEDWH��HO�PHV�GH�1RYLHPEUH��

/D�VHxRUD�&RQJUHVLVWD�*ORULD�+HOIHU�3DODFLRV�LQIRUPy�VREUH�OD�DUGXD�ODERU�
TXH�YLHQH�GHVDUUROODQGR�OD�6XEFRPLVLyQ�TXH�SUHVLGH��FRRUGLQDQGR�FRQ�ODV�
GLVWLQWDV�LQVWLWXFLRQHV��JUHPLRV�\�SDUWLGRV�SROtWLFRV��D�ORV TXH�VH�OHV�KDEtD�
VROLFLWDGR�RILFLDOPHQWH�RSLQLyQ�VREUH�ORV�GLFWiPHQHV�HQ�PD\RUtD�\�PLQRUtD��
PHQFLRQDQGR�WDPELpQ�KDEHU�WHQLGR�UHXQLRQHV�FRQ�UHSUHVHQWDQWHV�GH�
VLQGLFDWRV�OLJDGRV�D�OD�HGXFDFLyQ�\�FRQ�IXQFLRQDULRV�GH�ORV�0LQLVWHULRV�GH�
(FRQRPtD�\�)LQDQ]DV�\�GH�(GXFDFLyQ��TXH�IXHURQ�PX\�IUXFWtIHUDV�SRUTXH�VH�
WUDWDURQ�WHPDV�GHO�ILQDQFLDPLHQWR��DVt�FRPR�GH�OD�/H\�GH�(GXFDFLyQ�HQ�WRGD�
VX�PDJQLWXG�\�H[WHQVLyQ��TXH�FRQWLQXDUtDQ�VXV�UHXQLRQHV�FRQ�ORV�
UHSUHVHQWDQWHV�GH�ORV�0LQLVWHULRV�GH�7UDEDMR��GH�6DOXG��GH�OD�0XMHU��GH�
(GXFDFLyQ�\�GH�OD�3UHVLGHQFLD�GHO�&RQVHMR�GH�0LQLVWURV�SDUD�WUDWDU�
HVSHFtILFDPHQWH�HO�WHPD�GH�OD�LQWHUVHFWRULDOLGDG�GH�OD�ODERU�HGXFDWLYD��TXH�
KDEtD�VLGR�VXJHUHQFLD�LPSRUWDQWH�GHO�GLFWDPHQ�HQ�PD\RUtD�
7DPELpQ�LQIRUPy�TXH�KDEtDQ�DSUREDGR�HQ�OD�VXEFRPLVLyQ��JHVWLRQHV�GH�
DSR\R�DQWH�HO�$,'�FRPSOHPHQWDULR�D�OR�UHFLELGR�HO�DxR�SDVDGR��HO�FXDO�KD�
SHUPLWLGR�FRQIRUPDU�XQ�HTXLSR�GH�DVHVRUHV�TXH�LQFOX\HQ�DO�GRFWRU�9H[OHU��
GRFWRU�-XDQ�$EXJDWWiV�\�HO�GRFWRU�0DQXHO�,JXLxH]��SHUVRQDV�TXH�HVWXYLHURQ�



YLQFXODGDV�HQ�OD�SULPHUD�HWDSD�GH�DSUREDFLyQ�GHO�GLFWDPHQ�HQ�PD\RUtD�
/D�'UD��+HOIHU�DxDGLy�TXH�ODV�UHXQLRQHV�FRQWLQXDUtDQ�FRQ�UHSUHVHQWDQWHV�GH�
ORV�FROHJLRV�SULYDGRV��DVt�FRPR�FRQ�HO�HTXLSR�WpFQLFR�DVLJQDGR�SRU�HO�
&RQJUHVLVWD�&pVDU�$FXxD�3HUDOWD�\�TXH�WDPELpQ�KDEtD�LQYLWDGR�D�OD�VHxRUD�
&RQJUHVLVWD�0HUFHGHV�&DEDQLOODV�%XVWDPDQWH�SDUD�XQD�UHXQLyQ�GH�WUDEDMR�
SRUTXH�FRQVLGHUDED�PX\�LPSRUWDQWH�DUWLFXODU�HO�GLFWDPHQ�HQ�PD\RUtD�FRQ�ORV�
GLFWiPHQHV�HQ�PLQRUtD��LQGLFDQGR�TXH�HQ�OD�~OWLPD�VHPDQD�GH�RFWXEUH�
HVWDUtDQ�SUHVHQWDQGR�HO�QXHYR�SUHGLFWDPHQ�SDUD�VX�GHEDWH�SRU�ORV�LQWHJUDQWHV�
GH�OD�&RPLVLyQ�
/D�VHxRUD�&RQJUHVLVWD�VROLFLWy��LJXDOPHQWH��TXH�VH�DSUXHEH�HO�WLHPSR�TXH�VH�
OH�YD�D�GHGLFDU�HQ�OD�&RPLVLyQ�SDUD�OD�GLVFXVLyQ�\�DSUREDFLyQ�GHO�'LFWDPHQ�
GH�OD�/H\�0DUFR�GH�(GXFDFLyQ��RIUHFLHQGR�WUDHU�XQD�SURSXHVWD�GH�
PHWRGRORJtD�GH�FyPR�WUDEDMDU�HO�SUHGLFWDPHQ�
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����,QIRUPH�GHO�&RQJUHVLVWD�(UQHVWR�$UDQGD�'H[WUH��3UHVLGHQWH�GH�OD�
6XEFRPLVLyQ�HQFDUJDGD�GH�LQYHVWLJDU�ORV�VXFHVRV�WUiJLFRV�RFXUULGRV�HQ�OD�
$FDGHPLD��1XHYD�*HQHUDFLyQ��GH�3XQR�
(O�VHxRU�&RQJUHVLVWD�(UQHVWR�$UDQGD�'H[WUH�LQIRUPy�D�OD�&RPLVLyQ�
VHxDODQGR�ODV�LQYHVWLJDFLRQHV�UHDOL]DGDV��ODV�FRQFOXVLRQHV�\�DOJXQDV�GH�ODV�
UHFRPHQGDFLRQHV�D�ODV�TXH�KDEtD�DUULEDGR�
,QGLFy�TXH�GH�OR�LQVSHFFLRQDGR�HQ�HO�OXJDU�GH�ORV�KHFKRV�\�GHO�DQiOLVLV�GH�OD�
GRFXPHQWDFLyQ�FRUUHVSRQGLHQWH�D�OD�$FDGHPLD��1XHYD�*HQHUDFLyQ���VH�SXGR�
GHWHUPLQDU�TXH�OD�HVWUXFWXUD�GHO�ORFDO�HUD�LQDGHFXDGD�SDUD�HO�XVR�GHVWLQDGR�
�LQVWLWXFLyQ�HGXFDWLYD���SRU�WUDWDUVH�GH�XQD�FRQVWUXFFLyQ�DQWLJXD��HQ�OD�TXH�HO�
PDWHULDO�PHQRV�UHVLVWHQWH��DGREH��VHUYtD�GH�VRSRUWH�D�XQ�FRQMXQWR�GH�PXURV�
VLPSOHV�GH�ODGULOOR��VLQ�FRQILQDPLHQWR�\�pVWRV��D�VX�YH]��VRSRUWDEDQ�XQ�
EORTXH�UtJLGR�GH�FRQFUHWR�\�ODGULOOR�HQ�HO�QLYHO�VXSHULRU��HVWH�SHVR��VXPDGR�DO�
GH�ORV�HVWXGLDQWHV��JHQHUDED�VREUHFDUJD�H[FHVLYD�HQ�ORV�PXURV�GH�DGREH�GHO�
SULPHU�QLYHO��SRU�OR�FXDO�HO�SHOLJUR�GH�FRODSVR�HUD�ODWHQWH�
(Q�FRQVHFXHQFLD��PDQLIHVWy��TXH�H[LVWHQ�VXILFLHQWHV�LQGLFLRV�GH�
UHVSRQVDELOLGDG��\�QHJOLJHQFLD�GH�ORV�VRFLRV�GH�OD�DFDGHPLD��:DOWHU�
4XLxyQH]��'LUHFWRU��-RUJH�/XLV�&KXPEHUL]D�0DQ]R��'LUHFWRU�
$GPLQLVWUDWLYR��)UDQFLVFR�$XJXVWR�0DUFLDO�)ORUHV��'LUHFWRU�$FDGpPLFR��
0LJXHO�*DEULHO�4XLVSH��3URIHVRU�GH�)tVLFD��3HGUR�0LJXHO�9iVTXH]�0HQGR]D��
3URIHVRU�GH�4XtPLFD��\�$ELPDHO�/XQD�/DXUD��3URIHVRU�
6H�GHWHUPLQy�TXH�DQWH�OD 0XQLFLSDOLGDG�3URYLQFLDO�GH�3XQR�QR�VH�UHDOL]y�
QLQJ~Q�WUiPLWH�SDUD�OD�REWHQFLyQ�GH�OD�/LFHQFLD�GH�$SHUWXUD�GH�



)XQFLRQDPLHQWR��QL�SDUD�HO�&HUWLILFDGR�GH�&RPSDWLELOLGDG�GH�8VR�
/D�OODPDGD�$FDGHPLD��1XHYD�*HQHUDFLyQ��QR�FRQWDED�FRQ�DXWRUL]DFLyQ�
RILFLDO�GH�IXQFLRQDPLHQWR�GH�OD�'LUHFFLyQ�5HJLRQDO�GH�(GXFDFLyQ�GH�3XQR�
$VLPLVPR��VRVWXYR��TXH�FRPR�UHVXOWDGR�GH�OD�LQYHVWLJDFLyQ��H[LVWHQ�LQGLFLRV�
VXILFLHQWHV�GH�FRUUHVSRQVDELOLGDG�GH�-XDQ�0DPDQL�6DODV��SURSLHWDULR�GHO�
LQPXHEOH�XELFDGR�HQ�HO�MLUyQ�6DQWLDJR�*LUDOGR�1�������3XQR��SRU�KDEHU�
DOTXLODGR�XQ�ORFDO�TXH�QR�FRQWDED�FRQ�QLQJ~Q�WLSR�GH�GRFXPHQWDFLyQ�TXH�
DPSDUDUD�VX�KDELWDELOLGDG�\�SHUPLWLHUD�GDUOH�HO�XVR�GHELGR�
&RQWLQXy�PDQLIHVWDQGR�TXH�GH�ODV�LQYHVWLJDFLRQHV�UHDOL]DGDV�VH�KD�
HQFRQWUDGR�UHVSRQVDELOLGDG�DGPLQLVWUDWLYD�HQ�HO�H[�'LUHFWRU�5HJLRQDO�GH�
(GXFDFLyQ�GH�3XQR��SURIHVRU�0DULR�*DOOHJRV�0RQWHVLQRV��TXLHQ�FRPR�
Pi[LPD�DXWRULGDG�GHO�6HFWRU��GHELy�VXSHUYLVDU�OD�JHVWLyQ�GH�ODV�LQVWLWXFLRQHV�
HGXFDWLYDV�
5HFRPHQGDQGR�FRPR�VXJHUHQFLD�TXH�VH�UHPLWD�WRGR�OR�DFWXDGR�DO )LVFDO�
3URYLQFLDO�GH�WXUQR��SDUD�TXH�HQ�YLUWXG�GH�VXV�DWULEXFLRQHV�IRUPXOH�OD�
GHQXQFLD�FRUUHVSRQGLHQWH�\�DO�0LQLVWUR�GH�(GXFDFLyQ�SDUD�TXH�VH�DEUD�
SURFHVR�GLVFLSOLQDULR�DGPLQLVWUDWLYR�DO�SURIHVRU�0DULR�*DOOHJRV�0RQWHVLQRV��
H[�'LUHFWRU�5HJLRQDO�GH�(GXFDFLyQ�GH�3XQR��SRU�QHJOLJHQFLD�HQ�HO�
GHVHPSHxR�GH�VXV�IXQFLRQHV�
/XHJR�GH�OD�LQWHUYHQFLyQ�GH�ORV�VHxRUHV�&RQJUHVLVWDV�+XPEHUWR�5HTXHQD�
2OLYD��5RGROIR�5D]D�8UELQD��0DQXHO�%XVWDPDQWH�&RURQDGR��0HUFHGHV�
&DEDQLOODV�%XVWDPDQWH��(PPD�9DUJDV�GH�%HQDYLGHV��*ORULD�
+HOIHU�3DODFLRV��(QLWK�&KXTXLYDO�6DDYHGUD�\�-XOLD�9DOHQ]XHOD�&XHOODU��
TXLHQHV�DEXQGDURQ�FRQ�LPSRUWDQWHV�RSLQLRQHV��VXJHUHQFLDV�\�SXQWRV�GH�YLVWD�
VREUH�HO�WHPD��VH�DFRUGy�GDU�XQD�VHPDQD�DGLFLRQDO�SDUD�TXH�VH�FRQFOX\D�FRQ�
HVWH�LQIRUPH�\�OXHJR�VHD�DSUREDGR�SRU�HO�SOHQR�GH�OD�&RPLVLyQ��SDUD�ORV�ILQHV�
SHUWLQHQWHV�

����6XVWHQWDFLyQ�GHO�3�/�1������������&5��GH�OD�&RQJUHVLVWD�6XVDQD�
+LJXFKL�0L\DJDZD
/D�&RQJUHVLVWD�6XVDQD�+LJXFKL�0L\DJDZD��VXVWHQWy�HO�3UR\HFWR�GH�/H\�GH�
VX�DXWRUtD�TXH�SURSRQH�LQFRUSRUDU�HO�FXUVR�GH�SUHYHQFLyQ�GHO�XVR�GH�GURJDV�\�
WDEDFR�HQ�OD�(GXFDFLyQ�3ULPDULD�\�6HFXQGDULD�
,QGLFy�TXH�HO�FRQVXPR�GH�GURJDV�HQ�HO�3HU~�VH�YLHQH�LQFUHPHQWDQGR�GH�
PDQHUD�DODUPDQWH��SDVDQGR�GH�VHU�XQ�SDtV�SURGXFWRU�D�SDtV�FRQVXPLGRU��
VLHQGR�REYLDPHQWH�SHUMXGLFLDO�SDUD�QXHVWUD�MXYHQWXG�



6HxDOy�TXH�VL�ELHQ�H[LVWtDQ�QRUPDV�FRPR�HO�'HFUHWR�/H\�1���������TXH�
HVWDEOHFH�QRUPDV�HGXFDWLYDV�\�VDQLWDULDV�SDUD�SUHYHQLU�HO�XVR�LQGHELGR�GH�
GURJDV��VLQ�HPEDUJR�QR�VH�HVWDEOHFH�GH�PDQHUD�HVSHFtILFD�OD�REOLJDFLyQ�GH�
LPSDUWLU�LQIRUPDFLyQ�\ RULHQWDFLyQ�VREUH�HVWD�PDWHULD�D�ORV�DOXPQRV�GH�
HGXFDFLyQ�SULPDULD�\�VHFXQGDULD�SRU�OR�FXDO�HUD�QHFHVDULR�TXH�VH�DERUGH�HVWH�
WHPD�
3UHFLVy�TXH�HVWH�3UR\HFWR�\D�IXH�GHEDWLGR�\�GLFWDPLQDGR�SRU�XQDQLPLGDG�HQ�
OD�&RPLVLyQ�GH�'HVDUUROOR�$OWHUQDWLYR��/XFKD�FRQWUD�ODV�'URJDV�\�HO�/DYDGR�
GH�'LQHUR��

����6XVWHQWDFLyQ�GHO�3�/��1������������&5��GHO�&RQJUHVLVWD�0DQXHO�0HULQR�
GH�/DPD��SRU�HO�&RQJUHVLVWD�,YiQ�&DOGHUyQ�&DVWLOOR�
(O�&RQJUHVLVWD�,YiQ�&DOGHUyQ�&DVWLOOR��VXVWHQWy�HO�3UR\HFWR�GH�/H\�1��
����������&5��FX\D DXWRUtD�FRUUHVSRQGH�DO�VHxRU�&RQJUHVLVWD�0DQXHO�
0HULQR�GH�/DPD��SUR\HFWR�TXH�SURSRQH�IDFXOWDU�DO�0LQLVWHULR�GH�(GXFDFLyQ�
SDUD�TXH�PHGLDQWH�ORV�&HQWURV�GH�(GXFDFLyQ�2FXSDFLRQDOHV��&(2V��VH�
RWRUJXH�FHUWLILFDFLyQ��HQ�OD�UHVSHFWLYD�HVSHFLDOLGDG��D�ODV�SHUVRQDV�TXH�OR�
UHTXLHUDQ�\�TXH�HMHU]DQ�DUWHV�X�RILFLRV��TXH�KDQ�DSUHQGLGR�HQ�OD�YLGD�FRPR�
FRQVHFXHQFLD�GH�OD�SUiFWLFD�GLDULD�\�SUHYLR�HO�FXPSOLPLHQWR�GH�UHTXLVLWRV��

����6XVWHQWDFLyQ�GHO�3�/��1R�����������&5��GH�OD�&RQJUHVLVWD�5RVD�)ORULiQ�
&HGUyQ
/D�&RQJUHVLVWD�5RVD�)ORULiQ�&HGUyQ�VXVWHQWy�VX�3UR\HFWR�GH�/H\�TXH�
SURSRQH�LQFOXLU�FRQ�FDUiFWHU�GH�REOLJDWRULR�HO�FXUVR�GH�2ULHQWDFLyQ�HQ�
9DORUHV��SDUD�TXH�HVWp�LQWHJUDGR�HQ�OD�HVWUXFWXUD�FXUULFXODU�EiVLFD�GH�
HGXFDFLyQ�LQLFLDO��SULPDULD�\�VHFXQGDULD��HQFDUJiQGRVH�DO�0LQLVWHULR�GH�
(GXFDFLyQ�DGHFXDU�HO�SODQ�FXUULFXODU�GHO�FXUVR�SURSXHVWR�

(O�3UHVLGHQWH�GH�OD�&RPLVLyQ�LQIRUPy�TXH�FRPR�~OWLPR�SXQWR�GH�OD�DJHQGD�
HVWDED�OD�SUHVHQWDFLyQ�GHO�&RQJUHVLVWD�3HGUR�5DPRV�/RD\]D��TXLHQ�VROLFLWy�
OLFHQFLD�SDUD�VXVWHQWDU�VX�3UR\HFWR�GH�/H\�1������������&5��HQ�RWUD�
RSRUWXQLGDG��DVLPLVPR��KL]R�OD�DFODUDFLyQ�VREUH�HO�WHPD�GH�OD�$FDGHPLD�
�1XHYD�*HQHUDFLyQ��GH�3XQR��HQ�HO�VHQWLGR�TXH�HV�XQD�6XEFRPLVLyQ�
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