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0DUWHV����GH�GLFLHPEUH�GH�����

(Q�/LPD��D�ORV�WUHV�GtDV�GHO�PHV�GH�QRYLHPEUH�GH�GRV�PLO�GRV��VLHQGR�ODV����
KRUDV�\����PLQXWRV��VH�UHXQLy�OD�&RPLVLyQ�GH�(GXFDFLyQ��&LHQFLD�\�
7HFQRORJtD��HQ�OD�6DOD��)UDQFLVFR�%RORJQHVL��GHO�3DODFLR�/HJLVODWLYR��EDMR�OD�
3UHVLGHQFLD�GHO�VHxRU�&RQJUHVLVWD�0DUFLDO�$\DLSRPD�$OYDUDGR��FRQWDQGR�
FRQ�OD�SUHVHQFLD�GH�ORV�VHxRUHV�&RQJUHVLVWDV��(UQHVWR�$UDQGD�'H[WUH��(QLWK�
&KXTXLYDO�6DDYHGUD��*ORULD�+HOIHU�3DODFLRV��*RQ]DOR�-LPpQH]�'LRVHV��
(PPD�9DUJDV�GH�%HQDYLGHV��+XPEHUWR�5HTXHQD�2OLYD��-XOLD�9DOHQ]XHOD�
&XpOODU��5yJHU�6DQWD�0DUtD�GHO�ÈJXLOD�\�0DQXHO�%XVWDPDQWH�&RURQDGR��6H�



FRQWy�DGHPiV�FRQ�OD�DVLVWHQFLD�GHO�VHxRU�0LQLVWUR�GH�(GXFDFLyQ�GRFWRU�
*HUDUGR�$\]DQRD�GHO�&DUSLR�
-XVWLILFy�VX�LQDVLVWHQFLD�OD�&RQJUHVLVWD�0HUFHGHV�&DEDQLOODV�%XVWDPDQWH�
&RQWiQGRVH�FRQ�HO�TXyUXP�UHJODPHQWDULR��HO�3UHVLGHQWH�GLR�LQLFLR�D�OD�
VHVLyQ�
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(O�3UHVLGHQWH�GH�OD�&RPLVLyQ�VROLFLWy�REVHUYDFLRQHV�D�ODV�$FWDV�GH�OD�VHVLyQ�
RUGLQDULD�GHO����GH�QRYLHPEUH�GH������\�GH�OD�VHVLyQ�H[WUDRUGLQDULD�GHO����
GH�QRYLHPEUH�GH�������6H�DSUREDURQ�VLQ�REVHUYDFLRQHV�
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(O�3UHVLGHQWH�GHWDOOy�HO�LQJUHVR�GH�ORV�3UR\HFWRV�GH�/H\��DVt�FRPR�RWURV�
GRFXPHQWRV�LQJUHVDGRV�D�OD�&RPLVLyQ��HQWUH�HO����\����GH�QRYLHPEUH��

TXH�IXHURQ�UHPLWLGRV�FRQ�OD�$JHQGD�GH�OD�6HVLyQ�DO�'HVSDFKR�GH�ODV�VHxRUDV�
\�VHxRUHV�&RQJUHVLVWDV�
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Â�/D�&RQJUHVLVWD�*ORULD�+HOIHU�3DODFLRV�LQIRUPy�TXH�HQ�VX�JHVWLyQ�VH�
QRPEUy��SRU�SDUWH�GH�OD�$VDPEOHD�1DFLRQDO�GH�5HFWRUHV��XQD�&RPLVLyQ�GH�
LQWHUYHQFLyQ�SDUD�SRQHU�RUGHQ�HQ�OD�8QLYHUVLGDG�GH�8FD\DOL��OD�PLVPD�TXH�
GHEHUtD�FRQFOXLU�FRQ�OD�HOHFFLyQ�GH�QXHYDV�DXWRULGDGHV��VLQ�HPEDUJR��DQWHV�
TXH�HVWR�RFXUUD��OD�$VDPEOHD�1DFLRQDO�GH�5HFWRUHV�KD�QRPEUDGR�RWUD�
&RPLVLyQ��SRU�OR�TXH�VROLFLWD�TXH�OD�&RPLVLyQ�GH�(GXFDFLyQ��&LHQFLD�\�
7HFQRORJtD�SLGD�LQIRUPH�XUJHQWH�GH�HVWD�VLWXDFLyQ�D�OD�$VDPEOHD�1DFLRQDO�
GH�5HFWRUHV�
Â�/D�&RQJUHVLVWD�(QLWK�&KXTXLYDO�LQIRUPy�TXH�\D�H[LVWtD�XQD�5HVROXFLyQ�GH�
OD�$VDPEOHD�1DFLRQDO�GH�5HFWRUHV��QRPEUDQGR�DO�VHxRU�,EHULFR�5RMDV��HO�
PLVPR�TXH�KDEtD�LQWHJUDGR�OD�&RPLVLyQ�5HRUJDQL]DGRUD�GH�OD�8QLYHUVLGDG
1DFLRQDO��6DQ�/XLV�*RQ]DJD��GH�,FD��QR�KDELHQGR�FXPSOLGR�XQD�ODERU�
WUDQVSDUHQWH�
Â�/D�&RQJUHVLVWD�(PPD�9DUJDV�GH�%HQDYLGHV�LQWHUYLQR�DGKLULpQGRVH�DO�
SHGLGR�IRUPXODGR�SRU�OD�&RQJUHVLVWD�*ORULD�+HOIHU�3DODFLRV�H�LQIRUPy�TXH�



HQ�OD�8QLYHUVLGDG�GH�+XDQFDYHOLFD�D�SHVDU�GH�VHU�UHFLHQWH��HVWiQ�VXFHGLHQGR�
SUREOHPDV�VLPLODUHV��\�UHLWHUy�TXH�OD�$VDPEOHD�1DFLRQDO�GH�5HFWRUHV�
LQIRUPH�DO�UHVSHFWR�
Â�(O�&RQJUHVLVWD�+XPEHUWR�5HTXHQD�2OLYD�LQIRUPy�TXH�KDEtD�UHFLELGR�XQ�
GRFXPHQWR�GHO�6XESUHIHFWR�GH�3LXUD��VROLFLWDQGR�OD�FRQWLQXDFLyQ�GHO�
SURJUDPD�GH�$OIDEHWL]DFLyQ�HQ�HO�GLVWULWR�GH�/D�0DWDQ]D��SURYLQFLD�GH�
0RUURSyQ��SHGLGR�TXH�KDEtD�WUDVODGDGR�DO�GHVSDFKR�GHO�VHxRU�0LQLVWUR�GH�
(GXFDFLyQ�SUHVHQWH�HQ�OD�6HVLyQ��FRQ�IHFKD����GH�GLFLHPEUH�GH�������
Â�(O�6HxRU�0LQLVWUR�GH�(GXFDFLyQ�LQWHUYLQR�SDUD�GHFLU�TXH�FRQRFtD�HO�
QRPEUDPLHQWR�GHO�6U��/XLV�,EHULFR�5RMDV�TXLHQ�KDEtD�VLGR�QRPEUDGR�
3UHVLGHQWH�GH�OD�&RPLVLyQ�5HRUJDQL]DGRUD�GH�OD�8QLYHUVLGDG�1DFLRQDO�GH�
,FD��HQ�OD�GpFDGD�GHO�IXMLPRUDWR�\�TXH�HO�WHPD�OR�WUDWDUtD��FRQ�HO�3UHVLGHQWH�GH�
OD�$VDPEOHD�1DFLRQDO�GH�5HFWRUHV��VLQ�TXH�HOOR�DWHQWH�FRQWUD�OD�DXWRQRPtD�
XQLYHUVLWDULD�
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Â�(O�&RQJUHVLVWD�+XPEHUWR�5HTXHQD�2OLYD�VROLFLWy�TXH�VH�YHDQ�ORV�GRV�
SUR\HFWRV�GH�OH\�SUHVHQWDGRV�D�OD�&RPLVLyQ��TXH�WUDWDQ�VREUH�HO�&HVH�
DXWRPiWLFR�GH�ORV�GRFHQWHV�TXH�KDQ�FXPSOLGR����\����DxRV��UHVSHFWLYDPHQWH�
\�TXH�WLHQHQ�HO�WLHPSR�FRPSOHWR�SDUD�VX�MXELODFLyQ�\�SRVLELOLWDUtD�HO�LQJUHVR�
GH�SHUVRQDO�GRFHQWH�PiV�MRYHQ�SDUD�UHQRYDU�QXHVWUD�HGXFDFLyQ�WDQ�YHQLGD�D�
PHQRV�
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��'HEDWH�\�DSUREDFLyQ�GHO�SUHGLFWDPHQ�GH�OD�/H\�*HQHUDO�GH�(GXFDFLyQ��
7tWXOR�,,,�

Â�(O�3UHVLGHQWH�UHFRUGy�TXH�OD�VHPDQD�SDVDGD�VH�KDEtD�DSUREDGR�HO�&DStWXOR�
,��GH�ODV�'LVSRVLFLRQHV�*HQHUDOHV��DUWtFXORV����������������\�����\�VH�HPSLH]D�
HO�GHEDWH�GH�ORV�DUWtFXORV����������\�ORV�TXH�WUDWDQ�VREUH�OD�(GXFDFLyQ�%iVLFD��
HV�GHFLU�HO�GHEDWH�\�DSUREDFLyQ�GHO�7tWXOR�,,,�GH�OD�/H\�*HQHUDO�GH�
(GXFDFLyQ�
Â�/D�&RQJUHVLVWD�*ORULD�+HOIHU�3DODFLRV�GLMR�TXH�HUD�FRQYHQLHQWH�HVFXFKDU�DO�
VHxRU�0LQLVWUR�GH�(GXFDFLyQ��SDUD�YHU�VL�WHQtD�DOJXQD�SURSXHVWD�TXH�SHUPLWD�
HO�DYDQFH�HQ�PDWHULD�GH�OD�(GXFDFLyQ�%iVLFD�\�DVt�DYDQ]DU�HQ�HO�GHEDWH�



Â�(O�6HxRU�0LQLVWUR�GLMR�TXH�HO�DFHUFDPLHQWR�GH�ODV�SRVLFLRQHV�HQ�WRUQR�DO�
WHPD�GHEtD�VHU�GH�DPERV�ODGRV��GLMR�TXH�HO�0LQLVWHULR�UHFRJtD�OD�SURSXHVWD�GH�
)RUR�(GXFDWLYR��HQ�TXH�VH�VHxDOD�TXH�HO�Q~PHUR�GH�DxRV�GH�OD�(GXFDFLyQ�
%iVLFD�HUD�GH����JUDGRV�HVFRODUHV��6HxDOy�DVLPLVPR�TXH�HQWHQGtD�OD�
SUHRFXSDFLyQ�GH�OD�'UD��*ORULD�+HOIHU��HQ�HO�VHQWLGR�GH�TXH�HVWD�SURSXHVWD�
SXHGD�LUURJDU�H[LJHQFLDV�SUHVXSXHVWDOHV�DO�(VWDGR��3UHFLVy�TXH�KDEtD�KHFKR�
FRQVXOWDV�HQ�HO�0LQLVWHULR�GH�(FRQRPtD�\�)LQDQ]DV�GRQGH�DOJXQRV�
HFRQRPLVWDV�PDQLILHVWDQ�TXH�VL�ELHQ�HV�FLHUWR�SXHGH�LUURJDU�PD\RUHV�JDVWRV�
SUHVXSXHVWDULRV��HQ�OR�HFRQyPLFR�HV�PiV�UHQGLGRU�HQ�OD�PHGLGD�TXH�ORV�
HVWXGLDQWHV�VDOHQ FRQ�XQD�RSFLyQ�ODERUDO�\�GLVSXHVWRV�D�WUDEDMDU��UHVXOWDQGR�
HFRQyPLFDPHQWH�PiV�SURGXFWLYR�
3HUR�TXH�HQ�YtDV�GH�DFHUFDPLHQWR�\�FRQFLOLDFLyQ��DGVFULEtD�FRPR�0LQLVWUR�GH�
(GXFDFLyQ�ORV����JUDGRV�HVFRODUHV��SHUR�FRQ�OD�QHFHVLGDG�TXH�VH�DFHQW~H�OD�
RSFLyQ�ODERUDO��GH�PRGR�WDO�TXH�ORV�HVWXGLDQWHV�VDOJDQ�FDSDFLWDGRV�SDUD�
SDUWLFLSDU�HIHFWLYDPHQWH�HQ�OD�YLGD�GHO�WUDEDMR��FRQ�DFWLWXGHV��DSWLWXGHV�\�
PDGXUH]�SVLFROyJLFD��DGHFXDGRV��TXH�FRQWUDGLFH�FRQ�OR�REVHUYDGR�OD�VHPDQD�
SDVDGD�HQ�OD�PDUFKD�GH�ORV�MyYHQHV�XQLYHUVLWDULRV�
Â�/D�&RQJUHVLVWD�*ORULD�+HOIHU�PDQLIHVWy�TXH�OD�LQWHQFLyQ�GH�FRQFLOLDU�HUD�
HYLGHQWH��SXHV�HOOD�WDPELpQ�WHQtD�XQD�SURSXHVWD�SDUD�TXH�VH�HVWDEOH]FD�ORV�
VHLV�JUDGRV�HQ�VHFXQGDULD��SHUR�FRQ�OD�FRQGLFLyQ�GH�TXH�H[LVWD�XQD�
GLVSRVLFLyQ�WUDQVLWRULD�GRQGH�VH�GLJD�TXH�HQ�HVWH�PRPHQWR�VRODPHQWH�HV�GH�
FLQFR�\�TXH�VH�DYDQ]DUi�D�ORV�VHLV�HQ�OD�PHGLGD�GH�ODV�SRVLELOLGDGHV��SXHV�
FRQVLGHUDU�ORV�VHLV�JUDGRV�HUD�XQ�SUREOHPD�SXHV�FRPR�&RQJUHVLVWDV�QR�WHQtDQ�
LQLFLDWLYD�GH�JDVWR��SRU�OR�TXH�OD�SURSXHVWD�VHUtD�REVHUYDGD�SRU�HO�3RGHU�
(MHFXWLYR��6HxDOy�DGHPiV�TXH�SURGXFWR�GH�OD�FRQVXOWD�QDFLRQDO�\�ODV�
RSLQLRQHV�UHFLELGDV��ORV�SDGUHV�GH�IDPLOLD�QR�TXHUtDQ�ORV�VHLV�DxRV��SXHV�
DGHPiV�GH�XQ�FRVWR�SDUD�HO�(VWDGR��WDPELpQ�UHSUHVHQWD�XQ�GHVHPEROVR�
DGLFLRQDO�SDUD�OD�IDPLOLD�
Â�(O�&RQJUHVLVWD�5yJHU�6DQWD�0DUtD�LQWHUYLQR�SDUD�SUHJXQWDU�DO�VHxRU�
0LQLVWUR�VL�ODV�FRQGLFLRQHV�SDUD�OD�LPSOHPHQWDFLyQ�GH�ORV�FHQWURV�HGXFDWLYRV�
SDUD�XQD�IRUPDFLyQ�HILFLHQWH�HVWDEDQ�GDGDV��VL�H[LVWH�OD�GLVSRVLFLyQ�
HFRQyPLFD�SDUD�LPSOHPHQWDU�ORV�FHQWURV�HGXFDWLYRV�\�TXH�QR�TXHGH�HVWR�
VLPSOHPHQWH�HQ�XQ�EXHQ�GHVHR��\�HQ�TXp�PHGLGD�VH�GDUtD�OD�FRUUHODFLyQ�HQWUH�
ORV�UHVXOWDGRV�GHO�QXHYR�VLVWHPD�HGXFDWLYR�\�OD�UHDFWLYDFLyQ�HFRQyPLFD�WDQ�
QHFHVDULD��HQ�IXQFLyQ�DO�PHUFDGR�ODERUDO�
Â�(O�VHxRU�0LQLVWUR�GH�(GXFDFLyQ�LQWHUYLQR GLFLHQGR�TXH�FXDQGR�VH�KDFH�HO�
FDPELR�GH�XQ�VLVWHPD�D�RWUR��VH�UHDOL]D�D�WUDYpV�GH�XQ�SODQ�GH�FRQYHUVLyQ�
SURJUHVLYR�\�DJUHJy�TXH�VH�GLVFXWD�HQ�ODV�GLVSRVLFLRQHV�WUDQVLWRULDV�HO�SODQ�GH�
FRQYHUVLyQ��SRU�VHU�XQD�WDUHD�PX\�DPSOLD��&RQWLQXy�PDQLIHVWDQGR�TXH�
H[LVWtD�LQIUDHVWUXFWXUD�RFLRVD�HQ�FHQWURV�HGXFDWLYRV�\�OR�TXH�VH�QHFHVLWDED�HUD�
GDUOH�XQ�XVR�FUHDWLYR�\�~WLO�GH�PDQHUD�XUJHQWH�



Â�/D�&RQJUHVLVWD�(PPD�9DUJDV�PDQLIHVWy�TXH�HUD�HYLGHQWH�OD�H[LVWHQFLD�GH�
FRQGLFLRQHV�SDUD�SRGHU�DSUREDU�HVWH�SUR\HFWR�TXH�VH�KD�SUHVHQWDGR�\�
WUDEDMDGR�WDQWR�SRU�OD�3UHVLGHQFLD�FRPR�FRQ�ORV�LQWHJUDQWHV�GH�OD�
6XEFRPLVLyQ��(Q�HVH�VHQWLGR��SLGLy�VRPHWHU�DO�YRWR�SDUD�SURVHJXLU�
Â�,QWHUYLQR�OD�&RQJUHVLVWD�*ORULD�+HOIHU�PDQLIHVWDQGR�VX�VDWLVIDFFLyQ�SRU�ODV�
FRLQFLGHQFLDV�TXH�VH�HVWDEDQ�GDQGR�\�FRQ�UHVSHFWR�DO�SHGLGR�GHO�VHxRU�
0LQLVWUR�VREUH�HO�GHVDUUROOR�GH�OD�HGXFDFLyQ�SDUD�HO�WUDEDMR�KDEtD�VLGR�
LQFOXLGR�HQ�OD�(GXFDFLyQ�7pFQLFR�SURGXFWLYD��GDQGR�OHFWXUD�D�ORV�REMHWLYRV�
GH�OD�PLVPD��GRQGH�VH�VHxDOD�FODUDPHQWH�HVWD�GHFLVLyQ��([SUHVy�WDPELpQ�VX�
FRPSODFHQFLD�SRU�HO�DFHUFDPLHQWR�TXH�VH�HVWDED�SURGXFLHQGR�\�SRU�OD�
UHVSRQVDEOH�\�DUGXD�ODERU�TXH�VH�KD�YHQLGR�GHVDUUROODQGR�
Â�(O�6U��0LQLVWUR�VROLFLWy�FRQFUHWDPHQWH�TXH�HQ�OD�(GXFDFLyQ�%iVLFD�VH�
FRQVLGHUH�XQ�iUHD�GH�FDSDFLWDFLyQ�SDUD�OD�YLGD�GHO�WUDEDMR��TXH�HQ�OD�EiVLFD�
WHQJDQ�XQD�LQLFLDFLyQ�ODERUDO��FRPR�VXFHGH�HQ�(VWDGRV�8QLGRV��GRQGH�OH�
OODPDQ�DUWHV�LQGXVWULDOHV�\�WDPELpQ�VXFHGH�HQ�&XED��UHPDUFDQGR�FyPR�HV�
TXH�HQ�GRV�HFRQRPtDV�GH�GLIHUHQWH�HQIRTXH��FRLQFLGHQ�HQ�HVWD�PDWHULD�WDQ�
LPSRUWDQWH��HV�QHFHVDULR�TXH�ORV�DGROHVFHQWHV�VH�IRUMHQ�HQ�HO�WUDEDMR��DXQTXH�
GHVSXpV�RSWHQ�SRU�SURIHVLRQHV�OLEHUDOHV��(O�VHxRU�0LQLVWUR�GH�(GXFDFLyQ�
H[SUHVy�TXH�WHQtD�TXH�UHWLUDUVH�SDUD�DWHQGHU�XQD�HQWUHYLVWD�SUHILMDGD��SHUR�
TXH�FRQWLQXDUtD�DVLVWLHQGR�D�OD�&RPLVLyQ�FRPR�XQ�PLHPEUR�PiV��SRU�OD�
LPSRUWDQFLD�GHO�WHPD�HQ�GHEDWH�
Â�(O�3UHVLGHQWH�PDQLIHVWy�TXH�VH�HVWDED�WUDWDQGR�WRGR�HO�&DStWXOR�,,��TXH�
FRPSUHQGH�GHVGH�HO�DUWtFXOR�����KDVWD�HO������LQFOXVLYH��(Q�HO�DUWtFXOR�����VH�
WRPDED�HQ�FXHQWD�HO�SHGLGR�GHO�VHxRU�0LQLVWUR�GH�(GXFDFLRQ�TXH�QR�VH�
LQFOX\D�OD�(GXFDFLyQ�,QLFLDO�HQ�OD�(GXFDFLyQ�%iVLFD�
Â�(O�&RQJUHVLVWD�0DQXHO�%XVWDPDQWH�REVHUYy�HO�DUWtFXOR������SLGLHQGR�TXH�VH�
HQIDWLFH�HQ�OD�(GXFDFLRQ�$OWHUQDWLYD��VX�SUHSDUDFLyQ�SDUD�HO�WUDEDMR�DXQTXH�
VHD�OHYHPHQWH�
Â�(O�&RQJUHVLVWD�5yJHU�6DQ�0DUtD�'HO�ÈJXLOD�PDQLIHVWy�TXH�VH�LED�D�DEVWHQHU�
GH�YRWDU�
(O�3UHVLGHQWH�VRPHWLy�D�YRWDFLyQ�ORV�DUWtFXORV������������������������������\�
�����VLHQGR�DSUREDGRV�SRU�PD\RUtD��VHLV�YRWRV�D�IDYRU�\�GRV�DEVWHQFLRQHV�
$�FRQWLQXDFLyQ�VRPHWLy�D�YRWDFLyQ�HO�&DStWXOR�,,,��TXH�FRPSUHQGH�ORV�
DUWtFXORV���������������\������QR�KDELHQGR�RSLQLyQ�HQ�FRQWUDULR��VH�DSUREy�SRU�
PD\RUtD�\�XQD�DEVWHQFLyQ�
Â�/D�&RQJUHVLVWD�*ORULD�+HOIHU�VROLFLWy�TXH�VH�YHD�HO�WHPD�GH�OD�(GXFDFLyQ�
6XSHULRU�



Â�(O�3UHVLGHQWH�SXVR�D�YRWDFLyQ�HO�&DStWXOR�,9��GH�OD�(GXFDFLyQ�6XSHULRU��6H�
REVHUYy�HO�WpUPLQR�(GXFDFLyQ�3URIHVLRQDO�\�(GXFDFLyQ�8QLYHUVLWDULD��
FRQFOX\pQGRVH�TXH�KDEtDQ�GRV�IRUPDV�GH�H[SUHVDU�HO�VHQWLGR�GH�OR�TXH�VH�
HVWDED�WUDWDQGR��VL�HUD�(GXFDFLyQ�6XSHULRU�QR�8QLYHUVLWDULD�\�(GXFDFLyQ�
6XSHULRU�8QLYHUVLWDULD�\��OD�RWUD��(GXFDFLyQ�6XSHULRU�3URIHVLRQDO�\�
(GXFDFLyQ�6XSHULRU�8QLYHUVLWDULD�
(O�3UHVLGHQWH�VRPHWLy�D�YRWDFLyQ�HO�&DStWXOR�,9�(GXFDFLyQ�6XSHULRU��TXH�
FRPSUHQGH�GHO�DUWtFXOR�����DO������5pJLPHQ�HVSHFLDO�GH�(GXFDFLyQ�3UH�
8QLYHUVLWDULD��OR�TXH�IXH�DSUREDGR�SRU�PD\RUtD��FRQ�XQD�DEVWHQFLyQ�
6H�DSUREy�DGHPiV�HO�7tWXOR�,9�GH�OD�(GXFDFLyQ�6RFLDO�\�&RPXQLWDULD��TXH�
FRPSUHQGtD�ORV�DUWtFXORV�������������\������SRU�PD\RUtD��FRQ�XQD�DEVWHQFLyQ�

6LHQGR�OD�GRFH�\�WUHLQWD�PLQXWRV�GHO�GtD�\�QR�KDELHQGR�RWUR�SXQWR�SRU�WUDWDU��
HO�3UHVLGHQWH�OHYDQWy�OD�VHVLyQ�
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