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�� $SHUWXUD�GH�VHVLyQ
(Q�OD�6DOD�GH�6HVLRQHV�1����GHO�&RQJUHVR�GH�OD 5HS~EOLFD��VLHQGR�ODV�
������KRUDV�GHO�GtD�OXQHV����GH�DEULO�GH�������VH�UHXQLHURQ�ORV�LQWHJUDQWHV�
GH�OD�&RPLVLyQ�GH�&LHQFLD�\�7HFQRORJtD�EDMR�OD�SUHVLGHQFLD�GHO�&RQJUHVLVWD�
5DIDHO�8UUHOR�*XHUUD��FRQ�OD�DVLVWHQFLD�GH�ORV�VHxRUHV�&RQJUHVLVWDV�/XLV�
&KX�5XELR��9tFWRU�&RUDO�3pUH]��5RJHU�*XHUUD�*DUFtD�&XHYD�\�$OHMDQGUR�
6DQWD�0DUtD�6LOYD��+DEtD�H[FXVDGR�VX�LQDVLVWHQFLD�HO�&RQJUHVLVWD�-XEHUW�
&KiYH]�6HUUDQR��SRU�HQFRQWUDUVH�FRQ�OLFHQFLD�RILFLDO��HO�&RQJUHVLVWD�
*XVWDYR�)ORUHV�)ORUHV��SRU�UD]RQHV�GH�IXHU]D�PD\RU��&DUORV�/HyQ�7UHOOHV��
SRU�HQFRQWUDUVH�GH�YLDMH�HQ�&DWDFDRV��\�HO�&RQJUHVLVWD�/XLV�&DPSRV�%DFD��
SRU�HQFRQWUDUVH�HQ�XQD�UHXQLyQ�GH�WUDEDMR�FRQ�HO�,QJ��$OEHUWR�3DQGROIL��
3UHVLGHQWH�GHO�&RQVHMR�GH�0LQLVWURV�

�� $SUREDFLyQ�GHO�$FWD
9HULILFDGR�HO�TXyUXP�UHJODPHQWDULR��HO�3UHVLGHQWH�GH�OD�&RPLVLyQ�GLR�SRU�
DELHUWD�OD�VHVLyQ��DSUREiQGRVH�FRPR�SULPHU�SXQWR�\�VLQ�REVHUYDFLRQHV��HO�
DFWD�GH�IHFKD���GH�DEULO�GH�������

�� 'HVSDFKR
(Q�OD�HVWDFLyQ�GH�'HVSDFKR�VH�DFRUGy�HO�SDVH�D�OD�2UGHQ�GHO�'tD�GHO�
3UR\HFWR�GH�/H\�1R����������&5��SUHVHQWDGR�SRU�ORV�&RQJUHVLVWDV�*XVWDYR�
)ORUHV�)ORUHV�\�/XLV�&DPSRV�%DFD��TXH�SURSRQH�TXH�HO�&21&<7(&�YXHOYD�
D�GHSHQGHU�RUJiQLFDPHQWH�GH�OD�3UHVLGHQFLD�GHO�&RQVHMR�GH�0LQLVWURV��



�� ,QIRUPHV
&RQ�UHODFLyQ�DO�SHGLGR�GHO�&RQJUHVLVWD�*XHUUD�*DUFtD��HO�3UHVLGHQWH�
LQIRUPy�TXH�DGMXQWD�D�OD�FLWDFLyQ��VH�KL]R�OOHJDU�OD�UHVSXHVWD�GHO�5HFWRU�GH�
OD�8QLYHUVLGDG�6DQ�0DUFRV�UHVSHFWR�D�OD�VLWXDFLyQ�GHO�,QVWLWXWR�GH�%LRORJtD�
$QGLQD��
(O�3UHVLGHQWH�LQIRUPy��DGHPiV��TXH�VH�HVWDEDQ�HQWUHJDQGR�HQ�HO�PRPHQWR�
ODV RSLQLRQHV�GHO�0LQLVWHULR�GH�(QHUJtD�\�0LQDV�\�GH�9tFWRU�0HQGR]D��
SURIHVLRQDO�LQGHSHQGLHQWH��UHFLELGDV�HQ�HO�WUDQVFXUVR�GH�OD�VHPDQD��VREUH�
HO�3UR\HFWR�GH�OH\�1����������&5��OH\�0DUFR�SDUD�OD�3URPRFLyQ�GH�OD�
&LHQFLD�\�OD�7HFQRORJtD�
$VLPLVPR��GLR�D�FRQRFHU�HO�GHVDUUROOR�GH�XQD�UHXQLyQ�GH�DVHVRUHV�UHDOL]DGD�
HVH�PLVPR�GtD�SRU�OD�PDxDQD��FRQ�HO�ILQ�GH�WUDEDMDU�SURSXHVWDV�GH�
GLFWDPHQ�VREUH�HO�PHQFLRQDGR�SUR\HFWR��H�LQVWy�D�ORV�PLHPEURV�D�GDU�D�VXV�
DVHVRUHV�ODV�IDFLOLGDGHV�QHFHVDULDV�SDUD�TXH�SXHGDQ�DVLVWLU�D�ODV�IXWXUDV�
UHXQLRQHV�GH�WUDEDMR�

�� 2UGHQ�GHO�'tD
���(Q�OD�HVWDFLyQ�GH�2UGHQ�GHO�'tD��UHVSHFWR�DO�3UR\HFWR�GH�/H\�1��
��������&5��TXH�SURSRQH�TXH�HO�&21&<7(&�YXHOYD�D�GHSHQGHU�
RUJiQLFDPHQWH�GH�OD�3UHVLGHQFLD�GHO�&RQVHMR�GH�0LQLVWURV��VH�DFRUGy�VX�
DFXPXODFLyQ�DO�3UR\HFWR�GH�/H\�1����������&5��OH\�0DUFR�SDUD�OD�
3URPRFLyQ�GH�OD�&LHQFLD�\�OD�7HFQRORJtD�
���/XHJR�GH�XQ�EUHYH�UHFHVR�SDUD�HO�LQJUHVR�GH�ORV�UHSUHVHQWDQWHV�GHO�
&21&<7(&��LQJHQLHUR�-XDQ�%DUUHGD��3UHVLGHQWH��\�GRFWRUHV�$OH[DQGHU�
*UREPDQ�\�'RPLQJR�$OLDJD��'LUHFWRUHV�GH�OD�PHQFLRQDGD�LQVWLWXFLyQ��VH�
FRQWLQXy�FRQ�HO�GHEDWH�GHO�3UR\HFWR�GH�OH\�1����������&5��/H\�0DUFR�SDUD�
OD�3URPRFLyQ�GH�OD�&LHQFLD�\�OD�7HFQRORJtD��DQDOL]iQGRVH�HQ�SULPHU�OXJDU��
HO�7tWXOR�,,��
$O�UHVSHFWR��VH�DSUREy�OD�SURSXHVWD�GHO�&RQJUHVLVWD�*XHUUD�*DUFtD�GH�
LQYHUWLU�HO�RUGHQ�GH�ORV�DUWtFXORV����\�����(Q�FXDQWR�D�VX�SURSXHVWD�GH�
HOLPLQDU�ORV�VXEWtWXORV��VH�DFRUGy�KDFHUOR�XQD�YH]�ILQDOL]DGR�HO�GHEDWH�GHO�
SUR\HFWR��PDQWHQLpQGRORV�SRU�HO�PRPHQWR��SDUD�IDFLOLWDU�HO�DQiOLVLV�GHO�
PLVPR�
/D�SURSXHVWD�GHO�3UHVLGHQWH��VREUH�OD FRRSHUDFLyQ�LQWHULQVWLWXFLRQDO�IXH�
DSUREDGD�FRQ�PRGLILFDFLRQHV��TXHGDQGR�HO�~OWLPR�SiUUDIR�FRPR�EDVH�SDUD�
OD�HODERUDFLyQ�GH�XQ�DUWtFXOR�LQGHSHQGLHQWH�VREUH�FRRSHUDFLyQ�
LQWHUQDFLRQDO��
5HVSHFWR�D�OD�SURSXHVWD�GHO�&RQJUHVLVWD�/HyQ�7UHOOHV��SDUD�OD�LQFOXVLyQ�GH�
XQ�DUWtFXOR�VREUH�OD�SURPRFLyQ�GHO�DSUHQGL]DMH�FLHQWtILFR�\�WHFQROyJLFR��HO�
GRFWRU�*UREPDQ��VRVWXYR�VX�SHUWLQHQFLD��VLHQGR�WDPELpQ�HVWH�DUWtFXOR�



DSUREDGR�FRQ�HO�HQFDUJR�GH�GDUOH�XQD�XELFDFLyQ�DGHFXDGD�GHQWUR�GHO�7tWXOR�
,,�
7HQLHQGR�HQ�FXHQWD�ODV�RSLQLRQHV�YHUWLGDV�SRU�ORV�UHSUHVHQWDQWHV�GHO�
&21&<7(&�GXUDQWH�HO�GHEDWH��\�FRQ�ODV�PRGLILFDFLRQHV�\�
UHFRPHQGDFLRQHV�DQWHULRUPHQWH�PHQFLRQDGDV��ORV�&RQJUHVLVWDV�PLHPEURV�
DSUREDURQ�SRU�81$1,0,'$'�HO�WH[WR�GHO�7tWXOR�,,�
$�FRQWLQXDFLyQ�VH�SURFHGLy�D�OD�OHFWXUD�GHO�7tWXOR�,,,��TXHGDQGR�SHQGLHQWH�VX�
GHEDWH�SDUD�OD�SUy[LPD�VHVLyQ��3DUD�HOOR��HO�3UHVLGHQWH�VROLFLWy�D�OD�DVHVRUtD�
GH�OD�&RPLVLyQ��OD�GLVWULEXFLyQ�GH�OD�OHJLVODFLyQ�FRPSDUDGD�SHUWLQHQWH�
(O�&RQJUHVLVWD�6DQWD�0DUtD�6LOYD�SLGLy�TXH�GLFKD�OHJLVODFLyQ�VHD�LQFOXLGD�HQ�
HO�GRFXPHQWR�TXH�UHFRJH�ODV�RSLQLRQHV�UHFLELGDV�VREUH�HO�3UR\HFWR�GH�OH\�
���������&5�
)LQDOPHQWH��HO�LQJHQLHUR�%DUUHGD�IHOLFLWy�HO�WUDEDMR�TXH�YLHQH�UHDOL]DQGR�OD�
&RPLVLyQ�HQ�HO�DQiOLVLV�GHO�SUR\HFWR�GH�/H\�0DUFR�SDUD�OD�3URPRFLyQ�GH�OD�
&LHQFLD \�OD�7HFQRORJtD��\�VXJLULy�OD�SHUWLQHQFLD�GH�WUDEDMDU�SULPHUR�ORV�
WHPDV�TXH�SRGUtDQ�RFDVLRQDU�SUREOHPDV�GH�IRQGR��KDFLHQGR�UHIHUHQFLD�DO�
DUWtFXOR�TXH�VHxDOD�OD�HOLPLQDFLyQ�GHO�&21&<7(&��$QWH�HVWR��HO�3UHVLGHQWH�
UHFRUGy�D�ORV�SUHVHQWHV�TXH�SRU�DFXHUGR�WRPDGR�DO�LQLFLR�GHO�GHEDWH�GH�
GLFKD�SURSXHVWD��VH�KD�SURFHGLGR�D�GHMDU�SDUD�HO�ILQDO�HO�DQiOLVLV�GHO�7tWXOR�9�
\�GH�ORV�DUWtFXORV�TXH�SRGUtDQ�JHQHUDU�FRQWURYHUVLD��(O�&RQJUHVLVWD�6DQWD�
0DUtD�6LOYD�SLGLy�TXH�HO�GHEDWH�GH�ORV�WHPDV�GHMDGRV�SDUD�HO�ILQDO�QR�
LPSOLTXH�YROYHU�D�GLVFXWLU�OR�\D�DSUREDGR��

�� &LHUUH�GH�VHVLyQ
6LHQGR�ODV������S�P���HO�3UHVLGHQWH��FRQ�DFXHUGR�GH�ORV�DVLVWHQWHV��GLR�SRU�
FRQFOXLGD�OD�6HVLyQ�

�� )LUPDV
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